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Letter of Transmittal 
 
15 May, 2013 
To 
Sharmin Shabnam Rahman 
Senior Lecturer 
BRAC Business School 
BRAC University 
 
Subject: Submission of internship report on “Compliance of the rules & regulations of BAS 
(Bangladesh Accounting Standard) 1& 30 in preparing the financial statements of EXIM 
Bank of Bangladesh Limited.” 
Dear Madam, 
This is my great pleasure to submit the internship report of my three months long 
internship program in the Exim Bank Bangladesh in Mirpur branch. “Compliance of the 
rules & regulations of Bangladesh Accounting Standard 1& 30 in preparing the financial 
statements of EXIM Bank of Bangladesh Limited.”. The whole experiences of the 
internship program enable me to get a feel of the real life situation. 
I have put my best effort to make this report a successful one. It has been joyful & enlightening 
experience for me to work in the organization & prepare this report. However this has been 
obviously a great source of learning for me to conduct similar types of studies in the future. 
I would like to express my sincere gratitude to you for your kind guidance & suggestions in 
preparing the report. It would be my immense pleasure if you find this report useful & 
informative to have an apparent perspective on the issue. I shall be happy to provide any further 
explanation regarding this report if required & please do not hesitate to call me if you have any 
query on this report or any other relevant matters. 
Thanks and best regards, 
Israt Jahan  
Id: 09104158 
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Executive Summary: 
This report is prepared on the basis of “Compliance of the rules & regulations of BAS 
(Bangladesh Accounting Standard) 1& 30 in preparing the financial statements of EXIM 
Bank of Bangladesh Limited.” 
Basically in order to complete my Internship program for my graduation, I had a 
wonderful experience working for a period of three months in the EXIM Bank 
Bangladesh Limited. 
First part of this report is based on the introduction which includes topics like 
background, significance, scope, objective, methodology, limitation of the study. 
Basically it defines the way and background of the study to prepare the report. The next 
part of the report highlights a brief about EXIM Bank Bangladesh Ltd. and its vision, 
mission, corporate cultures, management, functions, strategies, achievement. 
In analysis part I have included two important applications of BAS-1 and BAS-30 
which is very helpful to operate EXIM Bank of Bangladesh Limited in preparing the 
financial statement. The commercial banking activities encompass a wide range of 
services like accepting deposits, making loans, discounting bills, conducting money 
transfer and foreign exchange transaction. This report basically deals with “compliance of 
the rules & regulations of BAS (Bangladesh Accounting Standard) 1 & 30 in preparing 
the financial statements of EXIM Bank of Bangladesh Limited. 
The recommendation part of the report highlights some suggestions, which I 
believe necessary for further improvement in the future. Most important is Bangladesh 
Bank should give the permission of all applied rules to the EXIM Bank of Bangladesh 
Limited for operating proper banking activities. 
. 
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1.1 Introduction 
1.2 Background of the report: 
The internship program is required to complete in a suitable business organization and 
submit a report on findings. Knowledge and learning become perfect when it is 
associated with theory and practice. Theoretical knowledge gets its perfection with 
practical application. The internship program is generally executed in the last semester & 
it has got the almost same weight as other courses in the evaluation process. The  area  of  
concentration  of  the  report  is  confined  to investigating  different  aspects  of  the  
banking  transaction  as  well  as  problems and prospects and by this way an endeavor is 
made to give  recommendations for removing the problems. 
1.3. Objective of the Report: 
1.3.1. Broad Objective: 
The broad objective of the report is to study the “Compliance of the rules and regulations 
of BAS-1 and BAS-30 in preparing the financial statement of EXIM Bank of Bangladesh 
Limited. 
1.3.2 Specific Objectives: 
The followings specific objectives of the study are identified: 
• To understand the rules and regulations of BAS-1 and BAS-30. 
• To observe the Compliance of the rules and regulations of BAS-1 and BAS-30 in 
preparing the financial statement of EXIM Bank Ltd. 
• To detect the non-compliance rules and regulations (if any). 
 
1.4 Methodology: 
The study requires a systematic procedure from selection of the topic to preparation of 
the final report. The overall process of methodology has been given below: 
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1.4.1. Data Sources:  
1.4.1.1 Primary sources: 
• Face to face conversation with Bank officers. 
1.4.1.2 Secondary Sources:  
• Annual Report of EXIM Bank of Bangladesh Limited. 
•  Bangladesh Financial Reporting Standards (BFRS). 
• Bangladesh Accounting Standards (BAS). 
• Website Information.  
1.5. Scope of Information: 
This project will help us to know about the practical observation applied in preparing the 
financial statement of EXIM Bank of Bangladesh Limited While preparing this report; it was a 
great opportunity to obtain practical experience about acquiescence of the rules and regulations 
of BAS-1 and BAS-30 in preparing the financial statement of EXIM Bank of Bangladesh Limited 
Ltd. 
1.6. Limitations:  
• Difficulty to have appropriate information from Bank as they maintain strict 
confidentiality about their financial and other information. 
• Duration of this study was too short to have a sound understanding of the overall 
Banking Scope of my study is so wide that analytical and comprehensive study is 
not possible. 
• Lack of sufficient books, papers and journals etc. 
• Web site of the Organization isn’t up to date to gather valuable information.                        
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2.0 Background (Description of the Organization/Company): 
2.1History of EXIM Bank of Bangladesh Limited: 
EXIM Bank of Bangladesh Limited was established in 1999 under the leadership of Late 
Mr. Shahjahan Kabir, Founder Chairman who had a long dream of floating a commercial 
bank which would contribute to the socio-economic development of our country. He had 
a long experience as a good banker. A group of highly qualified and successful 
entrepreneurs joined their hands with the founder chairman to materialize his dream. 
Indeed, all of them proved themselves in their respective business as most successful star 
with their endeavor, intelligence, hard working and talent entrepreneurship. Among them, 
Mr. Nazrul Islam Mazumder became the Honorable Chairman after the demise of the 
honorable founder chairman.  
This Bank starts functioning from 3rd August, 1999 with its name as Bengal Export 
Import Bank Limited. On 16th November 1999, it was renamed as Export Import Bank of 
Bangladesh Limited with Mr. Alamgir Kabir as the Founder Advisor and Mr. 
Mohammad Lakiotullah as the Founder Managing Director respectively. Both of them 
have long experience in the financial sector of our country. By their pragmatic decision 
and management directives in the operational activities, this bank has earned a secured 
and distinctive position in the banking industry in terms of performance, growth, and 
excellent management. The authorized capital and paid up capital of the bank is Tk. 
20,000.00 million and Tk 9223.56 million. The Bank has migrated all of its conventional 
banking operation into Shariah Based Islami Banking since July/2004.  
Dr. Mohammed Haider Ali Miah succeeded Mr. Ahmed on July 25, 2012 and has created 
a new dimension in EXIM history becoming the first ever in-house Managing director 
and CEO of the Bank. Under his far-sighted leadership, EXIM Bank has not only 
achieved uppermost level of performance in almost each arena of its activities but also 
gained confidence to place itself as one of the dynamic banks through delivering 
transparent and standard banking services to the customer in a compliant manner. 
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2.2EXIM Bank of Bangladesh Limited at a Glance: 
 
Name:                       
 
Export Import Bank of Bangladesh Limited 
 
Essence:               Local Bank Global Network 
 
Nature of Business:   Banking service and Profit oriented 
 
SWIFT Code 
 
 
EXBKBDDH  
 
Registered office: Printers building (5th Floor) 5, Rajuk Avenue Motijheel Dhaka- 
1000. Phone # 9566764, 9566418, 9553872, 9561604Telex: 
642527 EXIMHO BJ Fax: 880-2-9556988 
 
Head office(present):  SYMPHONY, Plot# SE (F): 9, Road # 142, Gulshan Avenue, 
Dhaka- 1212 E-mail: eximho@bdonline.com  
 
Date of Incorporate:                      June 02, 1999 
Inauguration of the first 
branch 
August 03, 1999 
Chairman Mr. Md. Nazrul Islam Mazumder 
Managing Director Dr. Mohammed Haider Ali Miah 
Number of Branch: 62 (as on 31 December 2011) 
Total Manpower:   1724 (as on 31 December 2011) 
Authorized Capital:   Taka 20000.00 million (as on 31 December 2011) 
Paid up Capital: Taka 9223.56 million (as on 31 December 2011) 
E-mail eximho@bdonline.com 
Website:                                          www.eximbankbd.com 
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2.3. Vision of EXIM Bank Limited
• To be the most caring and customer friendly and service oriented bank. 
: 
The gist of EXIM Bank vision is ‘Together towards Tomorrow’. Export Import Bank of 
Bangladesh Limited believes in togetherness with its customers, in its march on the road to 
growth and progress with service. To achieve the desired goal, there will be pursuit of excellence 
at all stages with climate of continuous improvement, because, in Exim Bank, They believe, the 
line of excellence is never ending.  
Bank’s strategic plans and networking will strengthen is competitive edge over others in rapidly 
changing competitive environment. Its personalized quality services to the customers with trend 
of constant improvement will be the cornerstone to achieve their operational success.   
        
2.4. Mission of EXIM Bank Limited: 
The bank has chalked out the following corporate objectives in order to ensure smooth 
achievement of its goals: 
• To create a technology based most efficient banking environment for its customers. 
• To ensure ethics and transparency in all levels. 
• To ensure sustainable growth and establish full value of the honorable shareholders and 
• Above all, to add effective contribution to the national economy. 
Eventually the Bank emphasizes on: 
• Providing high quality financial services in export and import trade. 
• Providing efficient customer service. 
• Being trusted repository of customer’s money and their financial adviser. 
• Making its products superior and rewarding to the customers. 
• Sound Capital Base & Enhancement of shareholders wealth. 
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2.5. Corporate culture of EXIM Bank: 
This bank is one of the most disciplined banks with a distinctive corporate culture. Here they 
believe in shared meaning, shared understanding and shared sense making. Their people can see 
and understand events, activities, objects and situation in a distinctive way they mould their 
manners and etiquette, character individually to suit the purpose of the bank and the needs of the 
customers who are of paramount important to us. The people in the bank see themselves as a tight 
night teams that believes in working together for growth. The corporate culture they belong has 
not been imposed; it has rather been achieved through their corporate conduct. 
 
2.6. Functions of the EXIM Bank of Bangladesh Limited: 
• The main task of the EXIM Bank is to accept deposited from various customers through 
various accounts. 
• Provides loans on easy terms and condition.  
• It creates loan deposit. 
• The bank invest it fund into profitable sector 
• It transfers money by Demand Draft (DD), Pay Order (PO) and Telegraphic Transfer etc. 
• The bank is doing the transaction of bill of exchange, Cheque etc. on behalf of the clients. 
• EXIM Bank assists in the Foreign Exchange by issuing Letter of Credit. 
• The bank insures the securities of valuable documents of clients. 
• It brings the increasing power of dimension of transaction. 
 
2.7. Banking with Shariah Principles:  
Export Import Bank of Bangladesh Limited is the 1st bank in Bangladesh, who has converted all 
of US operations of conventional banking into shariah-based banking since July, 2004. They offer 
banking services for Muslims and non-Muslims alike allowing their customers choice and 
flexibility in their savings and investments. Their products are approved by our Shariah Board 
comprising of veteran Muslim scholars of our country who are expert in all matters of Islamic 
finance. The process by which Noriba’s investments are designed and executed allows the Bank 
to offer a combination of Sharia compliance and capital markets expertise that is unique 
throughout the world. 
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Noriba is committed to the strict adherence to the requirements of the Sharia as a result of the 
Bank’s sole focus on Sharia-compliant investments and the full supervision of its financial 
products & transactions by the Noriba Sharia Board.                                                                                                                                                                                                                                                                     
Noriba experts specifically design each of the Bank’s investment vehicles with the approval of 
the Noriba Sharia Board. Once the given product or transaction has been arranged, the Noriba 
Sharia Board carefully screens it for compliance before giving final approval for its 
implementation. 
2.8. Achievement: 
EXIM Bank has migrated at a time all their branches from its conventional banking operation into 
shariah based Islamic banking operation without any trouble. Lot of uncertainties and adversities 
where there into this migration process. The officers and executives of their bank motivated the 
valued customers by counseling and persuasion in light with the spirit of Islam especially for the 
non- Muslim customers. Their IT division has done excellent job of converting and fitting the 
conventional business processes into the processes based on shariah. It has been made possible by 
following a systematic procedure of migration under the leadership of their honorable managing 
detector. 
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3.1. Job Description: 
In order to complete my graduation from BRAC University, I have done my internship in 
EXIM Bank (Mirpur Branch) under three departments Customer Service, Foreign 
exchange and Investment department. During my internship period I was assigned to do 
so many things but especially at customer service section I was assigned to provide 
account opening information to the customers and input the customer’s information to the 
software where I worked at 1.5 months. 
 
3.2. Different aspect of Job Performance: 
During my internship period, I have performed the following activities: 
 
• Balancing of different registers, such as Back-to-Back L/C register, FDBP 
register etc.  
• Registering data into different registers, like Back-to-Back L/C register, 
FDBP register, EXP register, Acceptance Register etc. 
• Registering SWIFT (Society for Worldwide Interbank Financial 
Telecommunication) incoming & outgoing 
• Fill upping necessary documents of the L/C files 
• Customer verification process for opening an account. 
• Demand Deposit Account Opening Procedure. 
• Documentation related to accounts opening. 
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• MUDARABA Term Deposit Account Opening Procedure. 
• How to check the balance of the customers  
• How to input customers information, picture and signature in  EXIM Bank 
core software and get the account number for the customer  
• How to change a customer’s Signature/ Picture/ Address/Phone number/ 
Nominee if he provide application to do that.  
• Counting Debit Vouchers & Credit Vouchers. 
 
 
 
 
 
 
 
 
 
 
 
 
 
   
  13 
 
 
 
 
 
 
 
 
 
 
Chapter 4 
Project Analysis & Findings 
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4.1. Introduction of the Topic: 
In Bangladesh, the ICAB (the Institute of Chartered Accountants of Bangladesh) regulates the 
practice of financial accounting. The Institute of Chartered Accountants of Bangladesh is a 
professional accountancy body in the Bangladesh. It is the sole organization in the Bangladesh 
with the right to award the Chartered Accountants designation. The ICAB is a member of IASB 
and it has adopted several IAS as BAS (Bangladesh Accounting Standards) and also accepted 
some IFRS as BFRS (Bangladesh Financial Reporting Standards).Like other financial institution 
EXIM Bank is also following BAS1& BAS30 which is the basic regulations as well. This project will 
analyze to what extent EXIM Bank is following BAS (Bangladesh Accounting Standard) 1 & 30 in 
preparing financial statements. 
4.2. The Necessity of BAS1 & BAS30: 
These standards reflect the culture, history and the characteristics of accounting problems 
facing that country. In some countries, the professional bodies formulate the financial 
accounting standards, while in many others governments and regulators establish these 
standards. As a result much of the 20th century had witnessed a high degree of variation 
in the international accounting practices. It is very necessary for every financial 
institution to follow same standards as it has the worldwide applicability. International 
Accounting Standards as adopted in Bangladesh in order to infer the quality of regulation 
and self-regulation in Bangladesh and to determine whether membership with Big 4 
accounting firms, which provide superior technology, training and quality control, leads 
to higher quality as measured by compliance with disclosure requirements. Foreign 
investment dependence has necessitated the compliance with accounting standards, in 
particular with international accounting standards by the companies, more explicitly, 
financial institutions, of Bangladesh. To ensure the quality of reporting and step ahead 
with international accounting standards financial institution of Bangladesh should have to 
follow BAS(Bangladesh accounting standard) 1 & 30. To honor the letters of credit (LCs) for 
import or export, it is essential to understand the strengths, of a local bank by the 
corresponding foreign bank. To assess such strength the foreign bank needs to review the 
financial statements of local banks and that can only be possible when the financial statements 
are prepared in compliance with BASs which is standardize according to IAS. 
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4.3. Benefits &Challenges of following BAS & BAS30: 
The Companies Act 1994 legislates for companies operating in Bangladesh to prepare 
financial statements which show a “true and fair view” and the Laws on Securities and 
Exchange provide some guidelines for listed companies, the lack of accounting standards 
to guide the preparation of these reports has always been a problematic issue. The lack of 
accounting standards has made international lending/donor agencies very uneasy to the 
extent that, in recent times, these agencies have put the Government of Bangladesh under 
immense pressure to standardize financial reporting practices in the country. For 
preparing financial statements every institution should follow one common rules and 
regulations. BAS (Bangladesh Accounting Standard) 1 & 30 guides to include minimum 
requirements to prepare financial statements. It also helps our Central bank Bangladesh 
Bank to audit other banks information which is following similar standards. .In an effort 
to generate comparability and reliability in accounting information to help investors, 
creditors and others each country has developed its own national financial accounting 
standards. The objective of issuing such IAS as BAS is to ensure global and local 
convergence of accounting and financial reporting system. For preparing financial 
statements, convergence around the world has become important. Particularly for a 
country like Bangladesh, it is essential to ensure such convergence. For the economic 
development facilities through inflows of foreign direct investment (FDI) and improved 
worldwide banking channel, participation in global accounting convergence is all the 
more essential. To make the foreign investors understand the strength, capability, payback 
period, returns on investment etc., of a company/industry through financial statements, it is 
required to prepare those statements, in such a manner so that the foreign investors can 
understand them easily.  
The main challenges for following BASs are, first of all, the shortage of knowledgeable 
personnel. In Bangladesh, the number of professional accountants is very limited. It is not 
possible to appoint professional accountants for all the companies, which are big in 
volume. Due to lack of an adequate number of professional accountants, the person 
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responsible for the preparation of financial statement is not capable enough to understand 
the contents of IFRS and implement those while preparing the financial statements. There 
are other challenges, too. There is, thus, a lack of adequate expertise to measure the value 
of different elements such as fair value of financial instruments, present value of 
retirement benefit etc. Due to lack of such expertise, in some cases it may not be possible 
to prepare the financial statements complying with the BASs. 
 
4.4. Data Analysis: 
The following table mainly focuses on the compliance of some relevant rules and 
regulations under BAS (Bangladesh Accounting Standard) 1 in preparing the financial 
statement of EXIM Bank of Bangladesh Limited. 
 
4.4.1. Compliance with BAS-1: 
• BAS (Bangladesh Accounting Standard 1.9: 
Presentation of Financial Statements: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Objective of Financial 
Statement 
• Assets 
• Liabilities 
• Equity 
• Income and Expenses 
(Including gain and 
losses) 
• Contributions by and 
distributions to owners 
• Cash flows. 
Complied all the 
particulars in preparing the 
entities of financial 
statements. 
 
The objective of financial statements is to provide information about the financial 
position, financial performance and cash flows of an entity that is useful to a wide range 
of users in making economic decisions. To meet this objective, financial statements 
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provide information about an entity’s above particulars and EXIM Bank has fulfilled all 
the requirements. 
 
• BAS (Bangladesh Accounting Standard) 1.10: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Components of 
Financial Statement 
a) A Statement of Financial 
Position 
b) A Statement of  
Comprehensive Income  
c) A Statement of Changes 
in Equity 
d) A Statement of Cash 
flows 
e) Notes. 
Not fully complied. They 
use the following names: 
 Balance sheet 
 Profit-Loss 
Account 
 Statement of 
Changes in Equity 
 Cash flow 
Statement 
 Notes. 
 
A complete set of financial statements comprises all the above particulars but EXIM 
Bank is not following the similar components. 
 
• BAS (Bangladesh Accounting Standard) 1.25: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Going Concern The Financial Statements should be 
prepared on a going concern basis. 
Complied as mentioned in the 
note, page no: 131, point-1.7, of 
the annual report. 
 
The company reported a loss during the year as it was within the initial years of trading 
and the customer base has not yet been fully established. Overheads were higher as 
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expected in relation to the launch of a new venture in relation to expected income. The 
results are the directors consider that the company will be able to rely upon sufficient 
additional support from the parent undertaking for at least the next 12 months, to be 
able to meet all its commitments as they fall due. 
• BAS (Bangladesh Accounting Standard) 1.29: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Materiality and 
Aggregation 
Each material class of similar 
items must be presented 
separately.  
Complied as mentioned in 
the notes. 
 
An audit involves obtaining evidence about the amounts and disclosures in the financial 
statements is sufficient to give reasonable assurance that the financial statements are free 
from material misstatement, whether caused by fraud or error. 
 
• BAS (Bangladesh Accounting Standard) 1.32: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Off-setting  Assets and Liabilities, and 
Income and Expenses are shown 
in the Financial Statement 
separately. 
Complied as mentioned in 
the balance sheet and 
profit-loss income in the 
financial statement 
 
As EXIM Bank is not fully complied with BAS1.10 for this reason they represent assets 
and liabilities in the balance sheet and income and expenses in profit-loss income. 
   
  19 
BAS (Bangladesh Accounting Standard) 1.36: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Reporting Period Financial Statements will be 
prepared at least annually. 
Complied in preparing the 
Financial Statements cover 
one calendar year from 1st 
January 2011 to 31st 
December 2011. 
 
• BAS (Bangladesh Accounting Standard) 1.38: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Comparative 
Information 
Information shall be disclosed in 
respect of previous period for all 
amounts both face of Financial 
Statements and Notes. 
Complied as mentioned in 
the note from page no: 74-
99 of the annual report. 
 
An entity disclosing comparative information shall present, as a minimum, two 
statements of financial position, two of each of the other statements, and related notes. As 
this project part is been analyzed on Annual report-2011 of EXIM Bank here the final 
statement and notes of year 2010 is been included. 
 
• BAS (Bangladesh Accounting Standard) 1.45: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
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Consistency of 
Presentation 
Presentation and classification 
of items in the financial 
statements shall be retained 
from one period to the next. 
Complied in preparing the 
Financial Statement. 
 
• BAS (Bangladesh Accounting Standard) 1.54: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Statement of Financial 
Position 
Present a classified statement of 
financial separating Position, 
separating, Current and Non-
current assets and liabilities. 
Complied in the balance 
sheet of EXIM Bank of 
Bangladesh Limited. 
 
• BAS (Bangladesh Accounting Standard) 1.66: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Current Assets Cash, cash equivalent; assets 
held for collection, sale, or 
consumption within the entity’s 
normal operating cycle, or 
assets. 
Complied in the balance 
sheet. 
 
All the particulars of current assists included in the balance sheet. 
 
• BAS (Bangladesh Accounting Standard) 1.69: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
   
  21 
Current Liabilities All the current and non-current 
liabilities. 
Complied in the balance 
sheet. 
 
All the particulars of current liabilities included in the balance sheet. 
• BAS (Bangladesh Accounting Standard) 1.111: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Statement of Cash flow Provide financial statement with 
a basis to assess the ability to 
generate cash and cash 
equivalent. 
Complied in preparing the 
cash flow statements of 
EXIM Bank of Bangladesh 
Limited. 
 
• BAS (Bangladesh Accounting Standard) 1.137: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Disclosures about 
Dividends 
Dividends proposed or declared 
before the financial statements 
were authorized.  
Complied as mentioned in 
the notes with the financial 
statement page no: 103, 
point- 48(a) of the annual 
report. 
 
The board of directors of the company in its 78th Board Meeting held on 10th May 2012 
has recommended for declaration of stock dividend @14% (Bonus Shares) for the year 
ended 31st December 2011 subject to approval of the Shareholders in the ensuing 13th 
Annual General Meeting of the company. 
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4.4.2. Compliance with BAS (Bangladesh Accounting Standard) -30:  
• BAS (Bangladesh Accounting Standard) 30.9: 
Disclosure in Financial Statement of Banks and Similar Financial Institution 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Income Statement Bank’s income statement should 
group income and expenses by 
nature. 
Complied in the preparing 
profit-loss statement. 
• BAS (Bangladesh Accounting Standard) 30.19: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Balance Sheet Assets: 
• Cash and balances with 
the central bank 
• Treasury bills and other 
bills eligible for 
rediscounting with the 
central bank 
• Government and other 
securities held for 
dealing purposes 
• Placements with, and 
loans and advances to, 
other banks 
• Other money market 
placements 
• Loans and advances to 
customers. 
Liabilities: 
• Deposits from other 
banks 
• Other money market 
deposits 
• Amount owed to other 
Assets: 
• Cash in hand 
• Cash balance with 
Bangladesh Bank 
(BB) and its agent 
banks 
• Balance with other 
banks and financial 
institutions 
(in/outside) in 
Bangladesh 
• Investment in 
government 
securities 
• Investment in 
others 
• Bills purchased and 
discounted 
• Fixed assets. 
Liabilities: 
• Placement from 
other banks, 
financial 
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depositors 
• Certificates of deposits 
• Promissory notes and 
other liabilities 
• Other borrowed funds. 
institutions 
• Deposits and other 
accounts: 
→   Mudaraba savings 
deposits 
→ Mudaraba term deposits 
→ Other Mudaraba 
deposits,   
→    Bills payable 
   
• BAS (Bangladesh Accounting Standard) 30.24: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Financial Instruments: 
Disclosure and 
presentation. 
Disclose the fair values of each 
class of its financial assets and 
financial liabilities. 
Not complied in the annual 
report. 
 
• BAS (Bangladesh Accounting Standard) 30.25: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Financial Instruments: 
Disclosure and 
presentation of 
financial Assets. 
 
According to BAS-39, the four 
classifications of financial assets 
are: 
• Loans and receivables, 
• Held to maturity 
investment,  
• Financial assets held for 
trading, and 
• Available for sale 
financial assets. 
EXIM Bank follows some 
of the classifications. 
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• BAS (Bangladesh Accounting Standard) 30.30: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Maturities of Assets 
and Liabilities. 
An analysis of assets and 
liabilities into relevant maturity 
groupings based on the 
remaining period at the balance 
sheet date to the contractual 
maturity date. 
EXIM Bank maintained  
the section by disclosing 
the following groups: 
• On demand, 
• Less than three 
months, 
• More than three 
months but less 
than one year, 
• More than one 
year but less than 
five years, 
• More than five 
years. 
• BAS (Bangladesh Accounting Standard) 30.40: 
 
Title Name 
 
Particulars 
Compliance of EXIM Bank of 
Bangladesh Limited. 
Concentrations of 
Assets, Liabilities and 
Off Balance Sheet 
Items. 
Any significant concentration of 
assets, liabilities and off balance 
sheet items should be disclosed. 
Such disclosures should be 
made in terms of geographical 
areas, customer or industry 
groups or other concentration of 
risk. 
EXIM Bank adopts the 
standard as per necessary. 
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4.5. Major Findings: 
1. EXIM Bank of Bangladesh Limited follows Objectives of financial statement, Component of 
financial statement, Going concern, Materiality and Aggregation, Off-sitting, Reporting period, 
Comparative information, Consistency of presentation, Statement of financial position, Current 
assets, Current liabilities, Statement of cash flow and Disclosures about dividends etc. of BAS-1.  
2. Under BAS-1.10 EXIM Bank of Bangladesh Limited does not fully comply the components of 
Financial Statement. 
3. EXIM Bank of Bangladesh Limited prepared Cash flow Statement from operating activities in 
direct method. 
4. EXIM Bank of Bangladesh Limited also follows Income statement, Balance sheet, financial 
instruments disclosure and presentation, Maturities of assets and liabilities and Concentrations of 
assets, liabilities and off balance sheet items etc. of BAS-30. 
5. EXIM Bank of Bangladesh Limited follows the Minimum requirements for Balance Sheet 
items according to BAS-30 (Para 19) but the names of the headings are slightly different from the 
requirements. 
6. Under BAS-30.24 EXIM Bank of Bangladesh Limited does not comply the fair value of each 
class of its financial assets and financial liabilities. 
7. EXIM Bank disclosed off-balance sheet contingencies items but it does not follow the 
commitments items. 
8. EXIM Bank of Bangladesh Limited follows some of the classifications according to BAS-39 
such as held to maturity investment and held for trading. 
9. EXIM Bank of Bangladesh Limited adopts BAS-30.40 for assets, liabilities and off-balance 
sheet items in terms of geographical areas, customer or industry groups. 
10. Bangladesh Bank does not give permission of all applied rules to the EXIM bank of 
Bangladesh Limited as it is a shariah based Islamic bank than the other traditional banks. 
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Chapter 5 
Recommendation & Conclusion 
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5.1 Recommendations: 
 
1. EXIM Bank of Bangladesh Limited should disclose the fair value of its financial assets                    
and financial liabilities clearly that will be helpful for the people. 
2. EXIM Bank of Bangladesh Limited should disclose commitments items of Off-
Balance Sheet items for maintain the proper international rules. 
3. EXIM Bank of Bangladesh Limited should give all notes to the financial statement. 
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5.2 Conclusion: 
EXIM bank has become one of the leading and most successful bank not only among the 
third generation bank but also it superseded many other banks and financial institution 
belonging to second and even first generation banks from the point of view of its 
excellence business performance. This bank is one of the most disciplined banks with a 
distinctive corporate culture. Here they believe in shared meaning, shared understanding 
and shared sense making. The main task of the EXIM Bank is to accept deposited from 
various customers through various accounts EXIM Bank provides loans on easy terms 
and condition. It creates loan deposit. The bank invest it fund into profitable sector. It 
transfers money by Demand Draft (DD), Pay Order (PO) and Telegraphic Transfer etc. 
The bank is doing the transaction of bill of exchange, Cheque etc. on behalf of the clients. 
EXIM Bank assists in the Foreign Exchange by issuing Letter of Credit. The bank insures 
the securities of valuable documents of clients. It brings the increasing power of 
dimension of transaction. 
 
BAS are very important to all organizations. EXIM Bank observes some relevant rules 
and regulations of BAS-1 and BAS-30 in preparing the financial statement. It is said that 
they complete almost everything of the observed rules and regulations of BAS-1 and 
BAS-30. Only BAS-30.24 is not complied by EXIM Bank in preparing the financial 
statement of 2011. So, it is expected that they should provide the fair value of financial 
assets and financial liabilities clearly that will be helpful for the people. 
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6.2 Appendix: 
Financial Statement of EXIM Bank of Bangladesh Limited: 
Balance Sheet: 
EXIM Bank of Bangladesh Limited 
Balance Sheet 
As at 31st December 2011 
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Cash Flow Statement of EXIM Bank of Bangladesh Limited. 
EXIM Bank of Bangladesh Limited 
Cash Flow Statement 
As at 31st December 2011 
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Profit & Loss Account of EXIM Bank of Bangladesh Limited. 
EXIM Bank of Bangladesh Limited. 
Profit & Loss Account 
As at 31st December 2011 
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Statement of Changes in Equity of EXIM Bank of Bangladesh Limited. 
EXIM Bank of Bangladesh Limited 
Statement of Changes in Equity 
As at 31st December 2011 
 
 
